
Teodoro Obiang 🇬🇶                   
Teodoro Obiang Nguema Mbasogo is the 
President of Equatorial Guinea, one of the 
smallest countries in continental Africa, in 
Central West Africa gaining office through a 
military coup in 1979. 

Since the mid 1990s, Equatorial Guinea has 
become one of Sub-Saharan Africa’s  biggest 
oil producers, with oil it’s main export. It has 
an estimated 0.7% of world petroleum 
reserves, and is the worlds 37th largest oil 
producer, with 155,770 barrels a day 
produced in 2019. According to the FT, US oil 
companies such as ExxonMobil, Kosmos & 
Marathon form the backbone of the 
economy. Despite its GDP per 
Capita in 2017, of US$37,400, 
making it richer that Spain, Portugal 
and Russia, the wealth is heavily  
concentrated, with most of the 
population living in poverty on less 
than €1.65 a day,  worse than those 
living in Afghanistan and Chad. 
According to Human Rights Watch, 
the ''dictatorship under President 
Obiang has used an oil boom to entrench 
and enrich itself further at the expense of the 
country's people''. According to Freedom 
House’s annual survey of political and civil 
rights, Equatorial Guinea ranks among the 
“worst of the worst.” 

According to TI CPI in 2019 Equatorial 
Guinea was ranked 173/198, with a score of 
16/100, a deterioration from 2017, where 
Equatorial Guinea had a score of 17/100. 
Equatorial Guinea’s corruption system 
involves an elaborate system that is the 
exclusive province if the President and his 
circle known collectively as “the Nguema/
Mongomo Group.” The members of the 
group divert revenue from Equatorial 
Guinea’s natural resources, including land 

and hydrocarbon, to their own private 
accounts.  

Between 1995 & 2004, much of the money 
extorted from the people of Equatorial 
Guinea by the Nguema/Mongomo Group 
was banked by the Riggs Bank in Washington 
DC, USA.  Based on  testimony provided to 
the US Senate, Teodoro Obiang, banked 
significant sums of money offshore, at Riggs 
Bank in Washington where he opened 
multiple personal accounts for himself, for his 
wife and for relatives. Riggs helped establish 
offshore shell corporations for the President 
and his sons and over the course of three 
years, nearly US$13 million in cash was 
deposited into accounts at Riggs controlled 

by the President and his wife. In 
addition, an Equatorial Guinea 
government account was 
established which received 
funds from largely US oil 
companies doing business in 
the country, under terms 
allowing withdrawals with two 
signatures, one from the 
President and the other from 
either his son or his nephew. 

More than US$35 million from this 
government account was then wired to two 
further companies with accounts offshore, 
most likely owned or controlled by the 
President. Since then, the government has 
expropriated land in the country, ostensibly 
for public purposes, but then ended up in the 
hands of the Nguema/Mongomo Group. 
More recently the economy has been 
impacted by a sharp decline in oil prices and 
a decline in hydrocarbon output, leading to 
the Country seeking assistance from the IMF 
in 2019. The IMF agreement includes anti-
corruption measures that require all senior 
officials cooperate and requires full audits of 
the country’s oil and gas entities, including 
GEPetrol and SONAGAS. 
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https://www.theglobaleconomy.com/Equatorial-Guinea/gdp_share/
https://www.theglobaleconomy.com/rankings/oil_production/
https://www.ft.com/content/f4d0e2d0-1cc9-11ea-97df-cc63de1d73f4
https://www.cia.gov/library/publications/the-world-factbook/geos/bc.html
https://www.hsgac.senate.gov/imo/media/doc/FOREIGNCORRUPTIONREPORTFINAL710.pdf


The Nguema/
Mongomo Group🇬🇶    

The Nguema/Mongomo Group is made up of 
family members of the President, for 
example: Constancia Magne, the senior wife 
(1 of 5) and First Lady, is also the Minister of 
Health & Social Action and Christina Lima: 
the so called second most senior wife. 
Gabriel Mbaga Obiang Lima, is one of the 
Presidents sons (from the so called second 
wife), who is the Minister of Mines, Industry & 
Energy. Ruslan Obiang is another son of the 
President and is Sports Minister and President 
of the country’s top football club, the 
“panthers,” & Teodoro Nguema Obiang 
Mangue, the Minster for Forestry & 
Agriculture and now Vice President who is 
viewed as the President in waiting, and is 
better known as Teodorin is the eldest son. 

Teodorin was the subject of an international 
arrest warrant issued by France and the 
subject of civil forfeiture proceedings in the 
US for allegedly abusing his position to profit 
from corruption related to the countries oil 
wealth, as well as proceedings in Switzerland. 
Whilst his only obvious sign of income 
appears to be a government salary of 
US$100,000 he has amassed a personal 
fortune of over US$100 million leading the 
US Senate in 2004 to name him as a “major 
perpetrator of corruption”. Teodorin appears 
to have been undone by the level of 
conspicuous consumerism he undertook 
flaunting his extravagant lifestyle in both 
Europe and the US. 

In 2017, Teodorin was given a three-year 
suspended prison sentence and a suspended 
fine of €30 million (US$34.78 million) after 
being found guilty in absentia of corruption 
by judges in Paris..The court also ordered 
confiscation of seized assets - including a 

101-room mansion on the Avenue Foch in 
central Paris which was bought for €25 million 
in 2005. The Paris prosecutor said Teodorins 
"fraudulent spending" amounted to more 
than €150 million euros. His salaries as 
agriculture and forestry minister and then as 
vice president were in the region of €86,000. 
French prosecutors found Obiang's forestry 
company Somagui Forestal was "an empty 
shell used solely to channel public money." 
Teodorin also owned, and displayed via his 
Instagram account,18 luxury cars in France, 
artworks, jewellery and expensive designer 
fashions, the Paris court found. Eleven more 
of his luxury cars were seized last year in 
Switzerland and he also faced charges in the 
US which led him to forfeit his $35 million 
mansion in Malibu, California, a Ferrari, and 
some of his Michael Jackson memorabilia. 

Two of France's banks were criticised by the 
court for their perceived complacency 
towards Obiang's finances. The court found 
they had been slow to act, with one Judge 
hearing the case, telling the court: "The 
attitude of Societe Generale, similar to that of 
the Bank of France, may have led (Obiang) to 
think for a long period of time that there was, 
in France, some kind of tolerance for these 
practices." 

Following an appeal, judges not only upheld 
the original judgement in February 2020, but 
removed the suspension from the fine. 
Teodorin claimed his assets were in fact state 
assets of the country and therefore subject to 
immunity from seizure. Now that the assets 
can be seized, it is not clear who the 
beneficiaries will be. Sending the proceeds 
back to Equatorial Guinea would defeat the 
purpose of the action and taking the assets to 
the French treasury would deny the people of 
Equatorial Guinea the right to these assets.  
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https://www.dw.com/en/swiss-auction-off-seized-supercar-collection/a-50620000

