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“At its October 2021 Plenary, the FATF concluded that Mauritius would no longer be subject to increased monitoring by the FATF. Mauritius has strengthened the
effectiveness of its AML/CFT regime & addressed related technical deficiencies... that the FATF identified in February 2020. Mauritius is therefore no longer subject to the
FATF's increased monitoring process. Mauritius will continue to work with ESAAMLG to improve further its AML/CFT system. The Government reiterates its strong political

commitment to sustain the AML/CFT reforms & the fight against ML/TF & PF. AML/CFT will continue to feature high on the Government’s agenda. Mauritius is committed to
take bold actions that are required to protect the integrity of its financial system including the global business sector.” - Mauritius Government Statement October 2021

Key Harms & Effects =

US$312,156,686 lost through
tax abuse 11% of tax rev of
which US$215 million by

multinationals (2022).

2,000 est modern day slaves,
with the textile industry that
employs foreign workers from
S Asia likely most vulnerable.

4,826 drug offences reported
in 2021, rate stood at 3.8 per
1,000 inhabitants. drug offences
decreased by 8.4% in 2020.

61% of people thought
corruption increased in
previous 12 mths. Dropped 4
points to 50/100 in 2022 CPI.

lllegal bookmaking proceeds
totalling MUR3.5 million
(USD104,800) during
2014-17.

Key Financial Crime (FC) / Money Laundering (ML) Threats = Identified by Mauritius

The overall ML risk was rated “Medium High”. Main Domestic ML related internal and external threats for Drug Trafficking, Fraud, Illegal Bookmaking rated as “High”, High
Value Larcenies, Tax Crimes as “Medium High” & Corruption as . External Threats are are from Fraud (incl tax fraud) and corruption. TBML was rated as
Terrorism Financing was rated at . See: AML/ CTF NRA 2019.
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Additional Key FC/ML Threats = Iden d By Third Parties

Corruption
(See 8 & 9 Below)

IUUF (lllegal Fishing)
(See 20 Below)

Criminal Networks
(See 40 Below)

Tax Evasion
(See 27 & 28 Below)

lllegal Drug Use
(See 30 Below)

= Sanctioned (Material Sanctions including for Financial Crimes related activities and WMD Proliferation) - By
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KEY FC/ML Threat Metrics KPIs = identified by Third Parties

3/45 - RED 7/45 - AMBER 32/45 - GREEN 3/45 - N/A Mostly GREEN

) WE GDP - Economic Size Global Slavery Index 2023 OC Index 2023
(US$12.9 billion - GDP - 2022 est - 142/213 largest) Estimated numbers of modern day slaves - 2,000 3 Arms Trafficking 2.5/10
2 WB GDP per Capita Global Slavery Index 2023 » OC Index 2023
(US$10,216 per capita - (2022 est) GSl Incidence of Modern Slavery - 1.5 per 1,000 people llicit Trade in Excisable Goods 2/10
World Economic Forum 2019 " OC Index 2023
World Economic Forum 2019 US Dept of Labor Child Labour 2022 "
3 Security 82.8 - 41/141 Countries R oate Enhancomont 33 | Fauna-lllegal Mining 4/10, Fauna - Wildlife 3/10, Flora -
(OC, Terrorism, Homicides, Policing) (74.2/100/95.6/64.1) - Timber Trafficking 3.5/10,
World Economic Forum 2019 1OM Migration 2020 OC Index 2023
@ OC 74.2- 7/141 Countries (2019) Trend - Declining 2.9 thousand migrants A & Financial Crimes 4.5/10
Numbeo Crime Survey 2023 1UU Fishing Index 2021 a OC Index 2023
= 48.1-60/144 1UU Score 2.30 - 62/152 Countries e Cyber Dependent Crime 4/10
lllegal Drug Dependency Disorders Number US Inst Health EU Listing of Countries for lllegal Fishing 2022 OC Index 2023
® Metrics & Evaluation 2019 - 8,742 (1990 -2019 +19%) Not Included &5 Extortion & Protection Racketeering 1.5/10
llegal Drug Dependency Disorders Share US Inst Health US Dos - Wildlife Trafficking 2021 OC Index 2023
2 Metrics & Evaluation 2019 0.7% (1990 - 2019 +15%) Focus / Countries of Concern - Not Included 37 Human Trafficking 4.5/10
Tran: ion: 2022 UNODC Thefts 2016
t 50/ 100 - 57/180 Countries Not Included L2 B People Smuggling 3.5/10
9 TRACE 2022 A -~ Global Financial Integrity lllicit Financial Flows 2017 N 2 OC Index 2023
Bribery Risk Matrix 45/100 Ranked 73/194 Countries 18.19 Developing Country (2017) Criminal Actors 4.6/10 (4.63/10 - 2021)
S EUIPO & OECD Counterfeit Goods 2019 OC Index 2023 Criminal Networks 6.5/10, State
Prol o " et ttats TR, N .
10 T'h'f:::'T;‘e'r":::w:_:":ffgzn 25 Propensity of Exports 0.171% (2016)/ OC Index 2023 40 Embedded Actors 6/10, Foreign Actors 4.5/10,, Public
llicit Trade in Counterfeit Goods 4/10 Sector Actors 4/10 & Mafia-Style 2/10
US Dept of State 2022 EU List of None Co operative Jurisdictions for Tax purposes Estimated Corruption Proceeds
" INCSR Vol I Drug Control - Not Included 2 2023 - Not Included @ 1% of GDP as per EU Assessment US$129 Million
12 US Dept of State 2022 27 Tax Justice Network - Financial Secrecy Index 2022 Estimated Fraud Losses 2019
INCSR Vol Il Financial Crime - Not Included 55/141 Countries Secrecy Score 70/100 & 0.64% FSI Share 2 6.05% of Global GDP - US$780 Million
3 US Dept of State Tax Justice Network - Corp Tax Haven Index 2021 Estimated Money Laundering
Country Reports on Terrorism - Not Included 28 | 15/70 Countries - CTHI Score 81/100 & 2.3% CTHI Share 43 2.7% of GDP US$348 Million
OC Index 2023
Global Terrorism Index 2023 A Estimated Organised Crime (POC)
14 20 Criminality 4.37/10 (4.51/10 - 2021) 44 4 2
0.000(93/163) TS AT eyt A 41% of POC (45 below) is US$190 Million
Sanctioned by UN, USA, EU, UK or Others (Canada, Japan OC Index 2023 Drugs - Synthetics 8/10, Heroin 8/10, Estimated Financial Crime - Proceeds of Crime (POC)
1 or Switzerland) - Not Included b Cannabis 5.5/10, Cocaine 3.5/10 A 3.6% of GDP US$464 Million



https://govmu.org/EN/Communique1/mauritius%20exits%20the%20fatf%20list.pdf
https://www.transparency.org/en/cpi/2022/index/mus
https://mroiti.govmu.org/Communique/NDO%2006.12.22.pdf
https://thefinancialcrimenews.com/wp-content/uploads/2020/06/Mauritius-Deep-Dive-2020-Pbd.pdf
https://ocindex.net/country/mauritius
https://taxjustice.net/country-profiles/mauritius/
https://financialservices.govmu.org/Documents/NRA%20Report/Public%20Report%202019-compressed.pdf

Key Sector Risks & Vulnerabilities = Identified by Mauritius

Overall National Vulnerability to ML is “Medium High” due to a high vulnerability rating of “High” in the Gambling, Real Estate, Jewellery sectors, “Medium-High” vulnerability rating in Trust and Company
Service Provider, Securities & Legal Professions, and Financial Institutions under supervision of FSC respectively. The Banking sector, Other Financial Institutions - under BoM Supervision, Insurance sector
and Accountancy Sectors were all rates as . Other Financial Institutions include those activity related to Hawala transactions, MVTS, NBDTIs, and Cash Dealers - all rated “Medium High” risk.
Other Fls under supervision of the FSC includes Payment Intermediaries Services (PIS), Distribution of Financial Products (CFP), Credit Finance (CF), Leasing (LEA), Treasury Management with a residual risk

vulnerability of The overall TF risk in Mauritius is given that the TF threat is rated “Medium Low” and the TF vulnerability is rated “Medium High”. AML/ CTF NRA 2019.

Gambling, Real Estate & Securities Sector, Trust & Co
Jewellery Sector Service Providers, Lawyers

Banking Sector, Other Fls - Insurance Sector &

RlEERntEESCSUPSY Under BoM Supervision Accountancy Sector

Key FC/AML Response Metrics KPIs = identified by Third Parties

7/45 - RED 17/45 - AMBER 16/45 - GREEN 5/45 - N/A Mostly MIXED

4 | OECD- Global Forum on Transparency & Exchange Info for 16 OC Index 2023 - Resilience 5.54/10; Overall 56/193 A " European Union Third Country Grey List 2023
Tax Purposes 2017 - Compliant countries, 5/54 Africa & 2/13 Southern Africa Not Included
2 Global Slavery Index 2023 - OC Index 2023 A - FATF Reports by Date of Publication
Country Response Rating 36/100 Reports 2018, 2020 & 2023
3 US Dept of State 2022 Trafficking in Persons 18 OC Index 2023 FATF Grey List - Strategic AML Deficiencies 2020
Tier2-2022) AML4/10 (Incl Suspensions) - Removed from Grey Listin Oct 2021
a Proliferation Index - PP1 2021/2022 19 OC Index 2023 A 34 FATF Black List - Call for Counter Measures 2020 - 2021
Controls 663/1300 High Controls score International Co Operation 6.5/10 Not Included
Global Cybersecurity Index 2020 OC Index 2023 Gov Spending on Public Order / Law & Order
s 96.89 (17/182) 20 Political Leadership & Governance 6/10 B 35 Knoema 2016 N/A
PWC Crypto AML Regulation 2022 OC Index 2023
6 i oA e R 21 reveaiiEa 10 A 36 | AML/CTF NRA 2019 & Virtual Assets 2021 & NPO 2022 A
7 Open Ownership BO Transparency - Registers 2023 22 OC Index 2023 A . Financial Information Sharing Partnership 2022 "
c i BRD Justice System & Detention 5.5/10 Forum to consider PPP established
A Freedom House 2023 - OC Index 2023 A . FIU FTF 2021 "
Freedom Index 85/100 “Free” Law Enforcement 5.5/10 39 officers / staff - FTE to STR ratio of 1:35
9 Heritage Foundation 2023 24 OC Index 2023 A 39 (STRs) filed with FIU 1 Jul 2021 - 30 Jun 2022 - 1,355
Economic Freedom Index - 70.6 (26/176) & ility 6/10 (previous period 1,617) 580 (918) filed by Banks.
. Basel AMLIndex 2022 - OC Index 2023 A 0 SARs Conversion Rate 1Jul 2021 - 30 Jun 2022
5.03/10 - 70th/128 (1 being the worst) Territorial Integrity 5.5/10 293 disseminations (from 1,729 STRs (Int & Ext)- 17%
World Bank Regulatory Quality (2021) ) OC Index 2023 Money L ing Convictions (includes C:
11 | from WB Global Gov Indicators 1.17 - 30/191 (1 the best) o Economic Regulatory Capacity 7/10 b 5in2017
12 Institute for e & Justice Policy Research 2021 NA 27 OC Index 2023 a2 Human Trafficking Convictions 2021
Imprisonment 205/100,000 Victim & Witness Support 4/10 USTIP - 2 convicted for trafficking (2021) (1 in 2020)
3 Environment Performance Index 2022 " - OC Index 2023 43 | TI-Exporting Corruption Enforcement of the OECD Anti-
Score 44.80 (77/180) Non State Actors 5.5/10 Bribery Convention 2022 - Not Included
- pros Assets Seized (From 1 Jul 2021 to 30 Jun 2022)
14 Mord J"“;‘(::‘:z‘:w 2022 A 29 i ‘E{fs";ﬁ"::f‘::“b;‘;:: 28 44 | 55 Restraining orders & 2 restriction orders value MUR
8 J 170,547,859 (US$3.85M) <1% POC
Assets Confiscated - (From 1 Jul 2021 to 30 Jun 2022)
P o P i S
15 e Budget Index 2021 e wa || 30 o arpel Mo 45 | Lodged 5 applications for confiscation/1 for recovery value
9 parency 1262 MUR 28,337,117 (US$0.63M not yet realised) <1% POC

, 2020 & 2023

7/51 - RED 0/51 - N/A Mostly GREEN

FATF 40 Recommendations Internal Controls & Foreign Branches & Subsidiaries P R36 International Instruments Lc
R1 Assessing Risks & Applying a Risk Based Approach C (NC) Higher Risk Countries P R37 Mutual Legal Assistance Lc
R2 National Cooperation & Coordination ¢ (PC) Reporting of Suspicious Transactions R38 Mutual Legal Assistance , Freezing & Confiscation Lc
R3 Money Laundering Offence co) Tipping Off & Confidentiality P R39 Extradition Lc
R4 Confiscation & Provisional Measures c(o) DNFBPs CDD R40 . Other Forms of International Cooperation Lc
RS Terrorist Finance Offence c(pC) DNFBPs Other Measures
R6 Targeted Financial Sanctions related to Terrorism & TF c(NC) Transparency & BO's of Legal Persons LC (NC) FATF 11 Immediate Outcomes
R7 Targeted Financial Sanctions related to Proliferation C (NC) &BO's of Legal Lc (PC) 101 Assessment of Risk Co Ordination & Policy Setting
R8 Non Profit Organisations Regulation & Supervision of FI's LC (PC) 102 International Co Operation I ME
R9 Fl Secrecy Laws C(PC) Powers of Supervisors 103 Supervision
R10 Customer Due Diligence C (NC) Regulation & Supervision of DNFBP's LciNe) 104 . Preventative Measures ME
R11 Record Keeping n Financial Intelligence Unit 105 Transparency & Beneficial Ownership
R12 Politically Exposed Persons of LE& 106 Financial Intelligence ME
R13 Correspondent Banking Powers of LE & Investigative Authorities 107 ML Investigations & Prosecutions ME
R14 Money or Value Transfer Services Cash Couriers Leec) § 108 ML Confiscations
R15 New Technologies m Statistics 109 TF Investigations & Prosecutions
R16 Wire Transfers Guidance & Feedback Lc 1010 Prevention of Terrorism & TF
R17 Reliance on Third Parties Sanctions 1011 Prevention of WMD Proliferation
FATF Reports 2016 & 2021; Key: C = Compliant, LC = Largely Compliant, PC = Partially Compliant, NC = None Compliant. Key: HE = Highly Effective, SE = Substantially Effective, ME

Note ratings in brackets from 2018 and upgraded in 2020/2023 = Moderately Effective, LE = Low Effective.
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https://financialservices.govmu.org/Documents/NRA%20Report/Public%20Report%202019-compressed.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/fsrb-mer/ESAAMLG-MER-Mauritius-2018.pdf
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/Increased-monitoring-february-2020.html
https://www.fatf-gafi.org/en/publications/Mutualevaluations/FUR-Mauritius-2023.html
http://www.financialcrimenews.com

