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“Jersey has a strong understanding of its ML/TF risks… Some specific areas of Risk Assessment (RA) appear to merit further improvements e.g. VASPs related risks & risks from 
transnational organised crime… The elements of an effective AML/CFT system are in place, but the practical application of the existing framework has still to be 

improved…..These include the improvements in the quality of the FIU products & their usage for investigation & prosecution of ML/TF & predicate offences; investigations/
prosecutions of complex ML schemes which potentially include legal structures established & managed in Jersey; a more robust process for conducting criminality checks at 
the market entry stage & subsequent changes as well as an enhanced institutional RA process by the supervisor; a more effective & dissuasive application of the sanctioning 
regime for AML/CFT infringements & better implementation of specific EDD measures to PEPs and of ongoing monitoring to existing customers by the private sector, as well 

as improvements in their systems and processes to identify and report suspicions”. - FATF July 2024 

 Key Harms & Effects 🇯🇪  

Low crime rate but still 3,015  
reported crimes (29 crimes per 1,000 

population) in 2022, compared to 
3,056 in  2021, up from 2,972 in 

2020 but down from 3,394 in 2019.

Jersey is estimated as responsible for 
3.89% of the worlds Corporate Tax 

Abuse risk (Tax Avoidance), and 
19/141 countries for secrecy risk 

according to the TJN 2021

Jersey convicted it’s 1st ever modern 
slavery/human trafficker (MS/HT) in 
2023, with a strong sentence and  
imprisonment of 17 years as the 

punishment.

Drug traffickers are associated with 
organised crime which is also 

involved in other financial crimes 
including child sexual exploitation & 

abuse, cybercrime, MS/HT & ML.

Ranked 40/121 of the world’s 
leading Global Financial Centres in 
2024 (GFCI 35) so also vulnerable as 
well to laundering foreign proceeds 

of crime (mainly layering) 

  Key Financial Crime / Money Laundering / Terrorist Financing Threats 🇯🇪  Identified by Jersey 

The main ML threats are posed by “foreign predicate offences” rated “medium–high”,  by “cross-border activities” rated “medium”, & from “domestic crime” at “medium-low”, with the overall “ML Threat” at 
“medium high”, according to 2020 ML NRA as updated by 2023 ML NRA. Main foreign predicate offences of concern are from corruption, fraud, tax crimes & professional money laundering. Main countries 

of concern introducing foreign predicate offences risks are from so called higher risk countries, which were identified as: Belarus Cayman Islands, Egypt, Gibraltar, Hong Kong, Ireland, Jordan, Kenya, 
Lebanon, Nigeria, Pakistan, Philippines, Russia, South Africa, Switzerland, Turkey, UAE, UK, USA & Zimbabwe. Domestic crime threat rated at “medium low”. As far as terror finance is concerned, the Jersey TF 

RA 2023, stated that,  “overall, there is a “medium low” risk of Jersey being used as a conduit for terrorist financing”.

Foreign  
Fraud

Overseas Tax  
Evasion

Foreign 
 Corruption

Professional Money 
Laundering

Domestic - Fraud & 
Drugs / TF

  Additional Threats 🇯🇪  Threats Identified By Third Parties

Terror/Terror Finance  
(See 13 below)

Tax  
(See 27 & 28 Below) 

Drug Trafficking 
(See 11 Below)  

Financial Crimes  
(See 12 Below)

Environmental Crimes   
(See 21 & 22 Below) 

 🇦🇪  Sanctioned (Material Sanctions including for Financial Crimes related activities and WMD Proliferation) - By

United Nations 🇺🇳  - No USA 🇺🇸  - No  🇪🇺  🇬🇧  🇦🇺  🇨🇦  🇯🇵  🇨🇭  - No  🇦🇪  🇧🇷  🇮🇳  🇿🇦  🇹🇷  - No  🇷🇺  🇨🇳  - No

   Threat Metrics KPIs 🇯🇪  By Third Parties

3/45 - RED 0/45 - AMBER 13/45 - GREEN 29/45 - N/A Mostly N/A

https://www.bailiwickexpress.com/jsy/news/focus-local-crime-numbers/#:~:text=Overall,%20there%20were%203,015%20recorded,rate%20across%20England%20and%20Wales.
https://www.gov.je/SiteCollectionDocuments/Crime%20and%20justice/R%20NRA%20Money%20Laundering%20Update%2019%20Sep%202023%20FINAL.pdf
https://www.bailiwickexpress.com/jsy/news/focus-local-crime-numbers/#:~:text=Overall,%20there%20were%203,015%20recorded,rate%20across%20England%20and%20Wales.
https://cthi.taxjustice.net/cthi2021/country-detail-2021-JE.pdf
https://jersey.police.uk/about-us/departments/crime-services/drug-squad/
https://www.longfinance.net/media/documents/GFCI_35_Report_2024.03.21_v1.0.pdf
https://www.gov.je/Industry/Finance/FinancialCrime/NationalRiskAssesmnents/Pages/NationalRiskAssessmentMoneyLaundering.aspx
https://www.gov.je/SiteCollectionDocuments/Crime%20and%20justice/R%20NRA%20Money%20Laundering%20Update%2019%20Sep%202023%20FINAL.pdf
https://www.gov.je/SiteCollectionDocuments/Industry%20and%20finance/Terrorist%20Financing%20National%20Risk%20Assessment%20update%202023.pdf


Key Sector Vulnerabilities 🇯🇪  Identified by Jersey 

According to the 2023 ML NRA, inherent vulnerability ratings are highest for, Trusts & Company Service Providers (TCSP), The Securities Sector (incl Funds), Banking (Retail 
International <5 million) at “medium high”, with Banking (Private, Corporate Large/Global & Corporate TCSP), Lawyers, rated “medium”. Other areas where vulnerabilities 

are under consideration include, Jersey HQ Mineral Extraction (Overseas) Companies, Security Issuance Vehicles, Shipping Registry, VASP’s & High Value Residency.
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   Response Metrics KPIs 🇯🇪  By Third Parties

4/45 - RED 1/45 - AMBER 12/45 - GREEN 28/45 - N/A Mostly N/A

   FATF Ratings 🇯🇪  Reports 2024

0/51 - RED 5/51 - AMBER 46/51 - GREEN 0/51 - N/A Mostly GREEN
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