
AML & Sanctions Fines in the 21st Century (25 Years) - Overview & High Level Commentary
2. Almost US$28 billion in fines for AML 
violations by Banks - In total there were 85 fines 
that exceeded US$10 million this century & 32 
that exceeded US$100 million. Most fines & most 
large fines were levied in the US, but the UK, 
Sweden, the Netherlands, Australia, Malaysia & 
Denmark also levied large fines. Notable years for 
fines announced include 2012, 2014, 2018 & 
2020 - 2024 (excluding 2023). Notable years for 
continuing AML violations that have been 
punished most severely are so far between 2008 
& 2014. Fines are likely to increase and 
proliferate as FATF R35 supports their use.

8. AML Markets -  Market participants rarely  
receive large AML fines but this changed in 2017. 
Deutsche Bank was fined in the US & UK US$630 
million for its role in wash trading from Russia. 
Other fines were against CS, UBS & Morgan Stanley

1. Almost US$46 billion in fines for AML & Sanctions violations by Banks/FIs - More than 59% of AML related 
fines are levied by the US, whereas over 99% are levied by the US for sanctions cases (value). A handful of 
countries have levied large AML related fines (UK, Sweden, the Netherlands, Australia, Malaysia & Denmark). The 
total aggregate (AML/Sanctions) amount is almost US$46 billion which over 24 years, is on average US$1.9 billion 
a year. Put into context 1) The AML amount is likely similar to the amounts seized from financial criminals and 
money launderers annually; 2) The top 1,000 Banks reported profits in 2024 (before tax) of US$1.43 Trillion, with 
JP Morgan alone reporting US$61.6 Billion, so the total represents 0.13% of profits (for Top 1000 Banks) in 2024.

4. AML Correspondent Banking Fines - Banks 
that operate correspondent accounts, 
particularly US$ accounts (in the US) have been 
fined for AML control violations as well as more 
serious allegations of laundering serious financial 
crime including for organised crime & drug 
trafficking, e.g BONY, Wachovia & HSBC. US 
supervisory expectations for AML controls have 
exceeded other financial centres for many years. 
Operating US$ correspondent accounts also 
opened many banks to liability for sanctions 
violations - (See 7. across). Providing US$ 
correspondent banking has generated almost 
US$6 billion in AML related fines for 22 cases & 
almost US$18 billion & 25 cases in sanctions 
related fines this century. 

9. Almost US$18 billion in fines for Sanctions 
violations by Banks - Banks have faced the largest 
sanctions related fines since the Millennium, paying 
approximately US$17.7 billion (17 =>US$100 million 
& 26 over US$10 million), with 99% of it to the US 
authorities. Other  industries have begun to feel the 
force of law in particular from US enforcement & 
since 2022, they have included the tobacco, 
technology, chemical, manufacturing & 
cryptocurrency industries as well as Banking and 
are more likely to see continued fines & penalties 
this decade as financial sanctions are supplemented 
by trade and other sanctions.

3. ABC Fines - The largest ABC case generating fines from the US, UK, Malaysia was levied on Goldman Sachs 
involved in the Malaysian 1MDB scandal. Other ABC related violations included JP Morgan, CS & Barclays. 

7. AML Fraud - Cases brought against Banks for 
allowing frauds, e.g. Ponzi schemes using their 
systems are rare, but JP Morgan’s relationship with 
Madoff cost it US$2.6 billion in 2014, (US$1.7 
billion of it paid to victims). Other notable cases 
that facilitated fraud, through poor AML controls 
are First Bank of Delaware & TD Bank USA. 
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6. AML Non CBR - The largest number of cases fall into the main AML category which includes retail & corporate 
banking, largely as a result of weaknesses identified in main core controls such as: KYC/CDD or Transaction 
monitoring. In a number of cases, the failures to remediate known identified problems have been instrumental in 
the fine being levied. In a number of cases serious underlying ML was a main factor in high fines being levied, e.g, 
for Wachovia, HSBC and TD Bank USA, all being connected to LATAM drug trafficking - organised crime money 
laundering, for BONY & Danske Bank for money laundering of Russian illicit funds via & Nat West for laundering 
drug proceeds in the UK. These cases emerged out of law enforcement investigations and led in a number of cases 
to criminal convictions, with the remainder the subject of civil actions by supervisors.
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Sanctions Related Fines > US$50 million in the 21st Century by FCN (in US$ millions) from 2004 - 2024 
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Sanctions Fines > US$10 million - by Av Years of Violation 21st Century by FCN (in US$ millions)
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Sanctions Fines > US$10 million - by Years Announced in 21st Century by FCN (in US$ millions - Total US$17.8 Billion)
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AML Fines > US$10 million - by Years Announced in 21st Century by FCN (in US$ millions - Total US$27.9 Billion)
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AML Fines > US$100 million in the 21st Century by FCN (in US$ millions) from 2010 - 2024

Wachovia
HSBC

JP Morgan 

Stan Chart
Barclays

Banamex (Citi)

Mega Bank Taiwan

Agri Bank China 

Intessa Sao Paulo

JP Morgan

Habib Bank

Deutsche Bank

Commonwealth Bank Aus ING
Rabobank

US Bank

Stan Chart
Westpac

Swedbank

Deutsche Bank

Skandi Enskilda Bank

Goldman Sachs

ABN Amro
AmBank

Credit Suisse

Deutsche Bank

Capital One 

Nat West

Santander UK

Danske Bank

Deutsche Bank

TD Bank USA

3,100

186
2,000

108350390124475700574

7,200

107150426913133528368900530671225264235215180140108300
2,600

1,800110

).

Major AML Fines in the 21st Century - Banks & Other FIs

Copyright: Financial Crime News/Metriqa LtdNote: Does not include Sanctions / Tax related Fines. Does not include Cryptocurrency Firms or Gambling.

2024

2023

2022

20222021202120212021 2021 2021

2020

2017 20202020202020192018201820182018201720172016201620162016201520152014

2014

20122010

1

5. PvB Fines - Cases against Private Banks include Riggs Bank in the USA (2 cases), BSI in Switzerland, which led to 
their take over and or closure, as well as for Barclays PvB in the UK.
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