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Financial Crime Dashboard  
Singapore  🇸🇬 

“Overall, Singapore faces unique threats. These financial crime challenges are being met by a competent & coordinated Singapore regime that is willing to try new solutions. There have been some successes 
in Singapore’s fight against financial crime, but their AML/CFT/CPF system must be sharper in producing demonstrable and consistent risk-based results”…”Singapore’s whole-of-government approach to 
combat ML/TF/PF is led by the AML/CFT SC. The most recent AML strategy, published in 2024 sets out policy objectives to (i) maintain an effective, risk based and proportionate AML framework, so as to 
support Singapore’s position as a trusted, attractive, open and dynamic financial centre and business hub, and (ii) protect Singapore’s system from illegal activities and illicit fund flows”. FATF 2026 MER

 Key Harms & Effects 🇸🇬  

 37,308 scam cases reported in 2025 
down 24.8% from 55,810 reported 

cases in 2024.

S$913.1M / US$633M (Net 
US$524M)  in scam losses down from 
S$1.1 Billion (US$820 Billion) in 2024

Other crimes of concern: outrage of 
modesty (1,427), voyeurism (519) 

and shop cases (4,237) - 2024

 40,650 people in Singapore with 
illegal drug use disorders or 0.3% of 

country down from 43,054 in 2020

 2.1 in 1,000 prevalence in Singapore  
& approx 12,000, Human Trafficking 

victims - 2023

  Key Financial Crime / Money Laundering/ Terrorist Financing Threats 🇸🇬  Threats Identified by Singapore 

Singapore’s key ML threats are fraud (particularly, cyber-enabled fraud), organised crime, corruption, tax crimes, and trade-based money laundering. Authorities have observed that fraudulent proceeds are 
often professionally laundered and facilitated through third parties,  such as multiple layers of corporate and individual mules and nominees, as well as through the financial and DNFBP sectors. In addition, 

Singapore’s engagements with other jurisdictions have identified fraud to be the top predicate crime of concern posing an ML threat to Singapore”. 
. - Singapore National AML Risk Assessment 2024

Fraud  
(particularly cyber 

enabled fraud - scams)

Organised Crime  (incl 
from illegal online 

gambling & foreign OC) 

Corruption 
 (originating from 

abroad)                  

Tax Crimes                   
(originating from  

abroad)

Trade Based 
 Money Laundering 

Cybercrime 
(Ransomware, hacking & 

website defacement )

Drug Related  
Offences  

Environmental Crimes  
(Illegal Wildlife & Illegal 

Logging)
N/A N/A 

  Additional Threats 🇸🇬  Threats Identified By Third Parties

Proliferation  
(See 10 Below) 

Human Trafficking   
(See 16, 17 & 37 Below) 

Illegal Drug Use  
(See 6, 7, 11 & 30 Below)  

Financial Crimes  
(See 12 & 34 Below)

Cyber Crime  
(See 35 Below)

  Sanctioned (Material Sanctions including for Financial Crimes related activities and WMD Proliferation) - By

United Nations 🇺🇳  - No USA 🇺🇸  - No  🇪🇺  🇬🇧  🇦🇺  🇨🇦  🇯🇵  🇨🇭  - No  🇦🇪  🇧🇷  🇮🇳  🇿🇦  🇹🇷  - No  🇷🇺  🇨🇳  - No

   Threat Metrics KPIs 🇸🇬  By Third Parties

5/45 - RED 11/45 - AMBER 26/45 - GREEN 3/45 - N/A Mostly GREEN

Note: Threat Metrics 41-45 are global averages, whereas Singapore estimates are likely much lower, due to low crime & corruption rates. 

https://www.police.gov.sg/-/media/B6A0F742EF084ADAB6FEBB4513A7813B.ashx
https://cdn.walkfree.org/content/uploads/2023/05/17114737/Global-Slavery-Index-2023.pdf
https://www.mas.gov.sg/-/media/mas-media-library/publications/monographs-or-information-paper/amld/2024/money-laundering-national-risk-assessment.pdf


Key Sector Risks & Vulnerabilities 🇸🇬  Identified by Singapore 

 The banking (inc WM sector) is assessed to pose the highest ML risks. Among the DNFBP sectors, corporate service providers pose higher ML risks given the role they play in providing upstream services such 
as incorporation of companies….The other sectors which are assessed to be of higher risk & susceptible to ML include those which: (i) facilitate cross-border transactions (such as payment institutions with 
cross-border MTS, digital payment token services providers); (ii) act as professional intermediaries which facilitate fund mgt through the use or mgt of complex ownership structures (such as external asset 

managers, licensed trustco’s); &/or (iii) facilitate the integration/placement of funds in high value assets (such as real estate sector, casinos, precious stones & precious metals dealers)”.- NRA 2024 

Banks  
Including Wealth Management

Cross Border PSP’s 
 & DPTSPs

External Asset  
Managers

Licensed Trustco’s  
Corporate Service Providers

Real Estate/Casinos/ 
Precious Metals/Stones

Fund Management Money Changers/Other PSP’s Broker Dealers/Corp Finance Moneylenders Lawyers/Accountants 

   Response Metrics KPIs 🇸🇬  By Third Parties

4/45 - RED 3/45 - AMBER 34/45 - GREEN 4/45 - N/A Mostly GREEN

   FATF Ratings 🇸🇬  Reports MER 2026  (MER 2016 & FUR 2019)

0/51 - RED 6/51 - AMBER 45/51 - GREEN 0/51 - N/A Mostly GREEN
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https://www.mas.gov.sg/-/media/mas-media-library/publications/monographs-or-information-paper/amld/2024/money-laundering-national-risk-assessment.pdf
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https://www.fatf-gafi.org/en/publications/Mutualevaluations/Fur-singapore-2019.html
http://www.financialcrimenews.com

